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Us:nounisinuanuaunswyaasnaniuldmsriinuaiavoy n.a.o.
ainsnivinaaounulalasunis Programmable Payment
Sandbox vousunAsiiKuUs:INATNY (sun.) IWoatiuauunis
wauudanssuNNIsSNUadna

mungIRusmsSudinaunswydadna (Digital Asset Custodial
Wallet Provider) TaSunisus:niAlauns:nsavnisnavidu
ssNodunswdaonaus:INNTHUIWUIAU soudunuau 6 Us:inn
Tubo9uu* Usznounu sun. TAUSUUSYVOUIVAVOUIIUONTINIS
naaoumsus:undidinalulad IWowauundouoalRinaudanssu
nNIsivu (Regulatory Sandbox Guidelines) naziiKkua
nsoumisnaadoumssis:siARiNIsiKuaioufvaalula
(Programmable Payment) IWUIGU Uu

IWolRKanINuANIsTRUSNMIsVoudus:noussioaunswdaona
Adovlliianuruzi0u MOP AsounaussivduUNSWYIGINanN
Js:inn nazawasnivasoulAasunis Programmable Payment
Sandbox vou sun. Td aaocaouIWoauIaSunIsweuunuSanssy
dAUnviuAtuzNSSUNISAINUKaNnsSwolla:aalaKannSwy
(n.a.0) Fvdarmsuus=mAnazitasuwuAIUAQIRUNISUSUUSY
KAanINtuA dolull

HUNYJIHAQ :

© (1) USuUsuKaNINtUA RiouTv na:3smstunsTRusSNIsvo

: QUsznoussivaunswaadnandoviiianutuziiu MOP

. IWovyuvoulvalRasounauditusmssudindunswaaana
. Buidusshodunswaasnaus:INnTKL

(2) USuusuranintuAniDuvosiatunstingus:nouns

! InyoAUAUNSWIadNan1widnIsriAuQIiavoy n.a.a. Us:avA

. uvanadoumuialasynis Programmable Payment Sandbox
. vou sun. ivTuiSounistdaunswiaadnaldu MOP nazijoulv

: msSunAsuTninosisuBlunmisritssnssy IWoldunisativayunas
. IWalomatRgnauteauisnnagoululasunisaunaiold due:

. 10umsadviasumswauninalulagfuaaiaRunazaaianudolu

* Al n.a.a. TaluunwsionansSuWuAWAQIRUIRY2AUNS

: USUUSUHANINTUAGUNATD Nazsus:NARIRYIVoUUU

13uUTsa n.a.a. https://www.sec.or.th/TH/Pages/PB_Detuail.

. aspx?SECID=1006 la:s:uunavnwNOKUIY https://law.
go.th/listeningDetail?survey_id=NDAOMORHQV9OMQVdfRIJP
! TIRFTkQ=

: QinyavounaghautoauisnnaavaduAaIRulaniSuTsa
: K§oNJ e-mail : apichayas@sec.or.th KSO
yanisac@sec.or.th l1a: wasu@sec.or.th

Qutivdui 29 nsnniAU 2567

dus:noussnodunswaadna nwidnisiinuQiiavoy n.a.q. iJ 6 Uszinnfudoquu

1. UIBovIwAUNSWIaINa (Digital Asset Exchange)
2. LNYKUNaGunsSwyaona (Digital Asset Broker)

. dAdunswyuadna (Digital Asset Dealer)
. doanisNunuaunswyuadna (Digital Asset Fund Manager)
. AUSNUAUNSWYaINa (Digital Asset Advisory Service)
. dIRusNIsSudindunswyuadna (Digital Asset Custodial Wallet Provider)
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NSUAS (SUNAISNSUASOYSY 910 (UK1BU) 11a:USGNTUIR0) SouAU BlackRock USBNHanNnSwydamsnovnusutivoulan
SulaauUUoVIASUIRRNatinsudnIsavnuiugauASuKAuvoul 2567 Tuviuduuun Mid-Year Investment Outlook 2024: Seizing
Opportunities in a Shifting World JavugkSuanAnsues Twsion nuuAny na: nsuAs 1I9ndnatw Tauasusianiunisninisavnu
naTanTusayASIUKAVTUAGUGOUGDITON9INADILIZUIVOUSASINUIWO 1a:A2uEVIASUaNINMISIdous:H3WUSEINA od iAW
A1a31 FED 9:9vaadasiaonity 1-2 ASymufulid Al uoudinisavnusu Al duavunautenaziilomalunisivaluavnuiwuicu
vrusnaaiaRuTnuidnusTiuusudaaavu Suoitiaudmisisuiindigvuus:uituvouniasgia:nMswudadoitiovvounmamsnovinyd
wsSounu=Ruiduntinavnu TanA nauavoon-AmMUan-Igasins-ssAvinuaitiounu Data Center

JuAuUWASYU TasUIRusAoINgIByosIUGIUNISaVNUVOINSYASNSU SoUBVJUSKISS:QUaU9INaa1aKkaNNSWaNIKuUS:INATNY nas
wusidass:aulan BlackRock W1SauIguyuNoVIASUZnRoTan wSounuvdunaygnsdiunisavnulusavasukauvoul 2567 Tauisuoin
as. Aiswa Qav:iatius souddans FoKthanuviuswisunagnsovAnsiiaiasunisnagns aatasannSwanHuus:inATny Autial
GuNIWsouaNUNMSNIIASUIN9 Na:NANaa1aRuTnutusavAsuUKAY Tauasusn AunavAwAINuVoVIAsugnolan Us:inATny
UiIafiusNIWNWIASUZNgYaIUISNSOUSUIKaNISNIG WY TugovRduuIaa grSuniwsouiFsugnolfulindiuu 019ldeduTunIsvu
InAouTiuIN odwTsAcuAIadiAsugReTNUGIUDTTUAY:VYIUGIWUVUDHWADUITUADUTUTUGIUASIUKAUVOUU 2567 Fuiliovon
misWucsodudoitiovvouniaMshoviNyd N1savoon 11a:n1sIsvidndwvuUs:uIuNASY Suildumwa:nounduuinaatasulny
TavuousramumsninmsavnuaaiakuTlnuduaviduTonanuiiaute iovoinsimRudviazioudomlsiuounna

Avll as.Aswa Tanuztih 7 Sumisavnuaiaiauniduganiy
vovaalasulny Tann

1. ssfAvRINyaVouiunIANISHovINy Tay SET Well-Being
Index Uo9uUuiiNVKUQ 30 USGN 91N 7 9aaHnssu Tan nsnov
INvaNa:dunuIMs Misinuas vuaduna:Tadaang nwasu nsnwng
0KISHIAIASOVAN NazwITtUsY

2. ssfivNINYaVouNUMSTEI1wVoUNIASY 01N NUSUIKUA
Aoasv uA1auTnAUSTNA NMIsWItlisY 11a:01K1ISIASoVAU

3. qsﬁoﬁ|Fi'uoﬁouﬁum&né"'ouﬁ'lu:_numsuém SunASgiiu
Tuubtitug 00nWA MY Free VISA sautivuluunugduiasunisaunu
Sumassnono:Iasudoduuon Tann 1InSovldTwwadiAnnsoling
InSoudnsiiazuIubud oaaKnssuTaK:Ia:34aq 9aaKNSsSUGINa
NISINUAS 11a:01H1S

4. ssnoRinuavouiunmANsauoon AVl 2:1Rusuacounnuvol SET Global Big Cap n1a: SET Global Mid & Small Cap AUV
Outperform s12 50-60% &2u SET Global Large Cap daaoulinu Outperform aalxa s19 10%

5. ssNoNINYIVOVAUAIEVEU IdgavtinaraRuTnudvTiiWudounTuanuru: K-Shape ndRulnunoyfudsi Dow Jones
Sustainability Indices (DJSI) HiooUSuaoa

6. ssnoniiN1s9wiNubudaaiiiauo fuaala SETHD Guinnda 30 usGnvunalkninidaniwaaovay swdudadoitiovoduliou 3 U
facionu BukintnavnuiFonwosSaRuNIKU:EY wosanisaunufio: Outperform Ta

7. ssheninuavouAu New Economy Guiiusdnoan:iGuuiiv 165 uSGn Aoylu Sector THLiq 01R adNaNa:3A0UITSE
sSNPAIUAVMW IB0IWAYGINIW 90dIKNSSUOIKISIIa:NIsIUsSUUAOUaNTINISINUasIWoNsUSTNANIBUSaNs s a:uUBUGaDYTHL
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uononii Sudniswaauiivus:iIGUISoYNIsavnuiudunswaninyovounuAWEvEu TauTull srusurunogiunau Thai ESG 9:1WU
uINVUINUNdIuLY MiKUnavnuidlonaiazaoiaoniwuvu lazKkINIUSyUInuuUsSBnoan:iguuiuionlaniiaso:wudi dussnoan:iUuu
tuus:zinATnydusuuNIGulaodwvinsulazidunvousutuoilan dadududstinowdvdus:=aulan

e

QU Mr. Jonathan Reoch, Managing Director of BlackRock Ta
d=NnouyuuovNIWSOUIFisugNolannalon1anisavnuASYRavvouul

03 61u6\|ﬁ Managing macro Steering portfolio Harnessin

_ — . I risk outcomes e Mega forc

1. F\O’IUIﬂU\lO’lnn‘lWSOUIﬁSUQn‘\?Tan (chro RISK) . What matters in the new regime: We think investors need to Mega forces are a

— - ~ 1 ' — = = Sticky inflation and structurally grab the investment wheel and to steer portfolios

:UUINVU HHJIKAWYAUUOYIT FED 92:UN1saqaqdniuvy 1-2 ASY higher Interest rates. Markets are take a more dynamic approach about portfolio bui

- e . o . - . - - still adjusting to this environment to their portfolios with both blocks that transc

MuTull nanduavodius=aunaviidoIinyunuoaa Us:NOUNUINUIWO — and that's why context is key in indexing and alpha-seeking traditional asset c
v v managing macro risk. strategies while staying our view.

selective.

Ravdn ||a:Ut\_JH1no1U\7c1||Qun1uqﬁ§gn1an§ﬁ=§U|lsu\'7u
duualRusunvounisavnuiuasulu

2. Gowamo:Nduuouoyy
doiliov Fudouiuuasvauqaluwosaliuinvu Iuns:o1uMs o s st 02wt oo SR ool o | lprasentassaasme

environment at a specific time and is not intended to be a forecast of futurg g resulte ould not be relied upon by the reader as re

advice regarding any particular funds, strategy or security.

a\lf]U HUuU Dyndmic UFIO'\UQCIHQ'U IWO §Uﬁono1ufjuuou BlackRock. FOR EiS " INTERMEDIARIES ¢ ** -/ * READ IMPORTANT INFOR)

w ;

llaziJavnuiiuu Selective ﬁ’lGuuanom|nuﬁ’ej\1nd1c1aanusou
3. duAvTKA2WauTonu Mega Trend g 01 Al Inalulabd

nisaanisUaoufisiSouns=on NisiVavulivaviAsyasuus:=s1ns

wsouusunaynsSnisavnuikIku:NUINSUGAUNaId

i M = ri\u']' Mr.theochh.Tczl|u:thno\lr!ur'\’lhau??rhunm\fn:nE
rungsr EEIXQTI\IIEG EXCL?JSNE .' mg&g;mslﬁ( CJuc.I:)un:)T.':\r_1= liuno GFIoqu Unconstrained Equity KSO
e S § KFGLOBAL hisnaygnSnisavnuiiuu Unconstrained
Approach IUUaVNUIUUSENINKAINKAWOOAIKNSSUN
- — — - - - . Iwugunvuinsy 1aulaldoyviduavius:zuzu1d Aaidon
Mid-Year Investment Outlook 2024: RusiwdolauworstunoinUoduwugiu Tiifadanuus:inn
KU 0aaKNssU K8oaslsda IWolomandnaanYEoY
IAsSUgRvVAIVUNa:viad TauduanisAaItUIUTOUKSY
Aunddadiunounu (ciol) oun 14%

Seizing Opportunities in a shifting World

- A

|
s j 38ad dSngAsSsnan, CFA
sns  Mgsen 9910 (UKBU)
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" NSVUAS 1IU: 5 SuN1savnu MYNaWANUAUUOU

NIYNaanuNIstINWIFsygnNolannuvAvdudoucoltiov uludsau dnyrsSs1al, CFA dusHisdiynagnSiiaznusnuinisavnu
nazKoKUNNW Krungsri Investment Intelligence su1n1sNsyFASoYsyY 91Na (WKI6U) TAasSUNUIOYNISaVNUVOUNSUASUIU 5 SURan
wsounuthuaantuAnisavnunasulongfuncdazaniunisnivovaala avl

SUR 1 KINdas1aonIDuUTYUIWEKS T guavnsuaatus:auav (Higher for Longer) mMiRidarulkalvadnounu Money Market UIn
10uus:>anisnd nuszthnisavnufunovnusauasiaiski KFSMART d1KSulinavnuisunouiduvidliou KSoidonavnuiufuananiu
aoaa1$aKsg 01h BGF US Dollar Reserve Fund A2 USD AfRuaaounnuavnat 5% Rudinus:d1 FCD AfRaoniTuaviiv 5.1% ol
Kugouwusiidv Bullish Sharkfin Note, Twinwin Note n1a: Offshore Fixed Income

SUR 2 Yous1 FED inusltiuusuaadasiaoniGuuluuiulusou 1-3 U VvavKUn 1asA1a319:aadasiaonituuluuiy 1-2 ASYiull
IWOTHa0anaouNUIUSTULAYNATD Husthnisavnufu PIMCO GIS Income Fund KSo KF-CSINCOM Nns:o1unisavnuasiaski
nalaniaziJdanisalduviunqayiiauo

Sun 3 Tunduvou Global Equity Uou31RUNEU Defensive U19:IRuacounUdn310a1a KINIASUING:a009TUBIIASYUKAY

uztih BlackRock World Technology Fund A2 USD K$o KFHTECH haunufusuinaluTagvunafkniniduanisduduviunaz:dasinis
iuTagunsinarakulausou viusiaalaRuIBuauy duidnisidiulaaunasiilomalasunisuns:auilu Emerging Markets
auliuns=91wnisavnuivfuaaraiBuauiudiunovnuitinau?e 01i Principal VNEQ 10uloniafumisasivuaaounnuia

SUN 4 avnufunovnu Private Equity IWOB2UIWUUAQoUIINUIIA:aaAIIIFYIWOSQ 1UDVNNDAIIAUUIUADUV IV
Taunu=unnovnu KFGPE-UI uskisvanislay Schroders Njvns:=91wn1savnuUiuka1ydndnNsssnovouusun
uh 5 aunufunounu Private Credit dnKUYNWIAONNBIYIWUUAaOdUIINUIIazaanIWIdYYvouwosa Tauluzinnovnu KFPCD-UI

S
AUSK1sdanisTay BlackRock
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Kuinad-Al gvlalucao

AuuuIfustfing Ussiouastl, CFA Us:siuidnKunndhunisavnunividon USGNKANNSWY9SaNISNoUNU NSYAS $10Q 10N WS
aararuTandvavidnusdunisicivlana TavkinWwostunfus1wQin1AY:WU3T aarakuaksgy GaowlaalduidoinvuAugiiniAdu
Sumanmisnisikinuwlatiad nsud su:znisidonaviudatul 2567 U ANuadaansaksgidTonanvuAvuINulvuwauNIsA
gudvuatiaaiaiGlomanazasiutinaute viusiaaiaRunuivglsudvidnowunauteointoduisouuTuuismsusuaadasiaoniUunas
sIMKRUIVAVIISIAIDN dounararidu anuMsnIANINUIBUNGoUATaYR:ITUGIVUIAAOUNTWSIUVOURUTUUU o IsAOIU KINAINU
iwuduavdoumdoltiovo:dvuans:nudondwiBoiluliaznouivoavoulinavnu viuznaala Emerging Markets nawiuliiusudodvu
$u0199:00usoduHINavaaSaHSgoouMave:iDUlYduRBovatiuauunisiciulavouaaia

uonvInl uwIRYsEAna SuldTRuuUoVINYAURUNEUINATUTaE31 Ru Big Tech 5 dansn Tdiid MSFT, NVDA, AMZN, GOOGL nas
META TaSumsusuus:unrumisrinlsdoRu (EPS) IWUVUN31 38% aounAuRudus Apnusuavi -5% nunatuns:nanmisiauia
ovdoltiouvouinsud Al Buuousie:suiinisvauTuioaaiknssunalvuia:uawuiiInNvu 15U Cybersecurity K§0 Software
nazfanuzunnounu KFHTECH AUSKIsdanislay BlackRock astuwosaliuu Core & Opportunistic Holding Ao aunu

nau Core 40-50% vruzfavnufunadu Opportunistic 50-60% GouthKiNAUoY NGo:ns:o1wMsavnuiuiudILOULIN
TRuaaounnulus:y:nawW-v19nan3sT duasultiounsn Ha:gaaoulNUALIAUD a:novnu KFGTECH AuskisdamisTay

T. Rowe Price hidalaanisavnuiiuu Highly Active IUavunvaynn 6 1&ou duidToniarriisiduinnsifusaviaaiavavu
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Jalnize e
-

ud?ﬁ 4
n/é
oaf,tDU 9.59'/'

Total

incial ae

-

RulhyidauWwuas 1IasyuavnusuIau ‘duoon-AlJan-Data Center-1oasins’

AuuunsAns 9siBUd G5UsUN1s013Tachu39y USBNHANNSWYI NsUAS 91fa (UK1sU) TaasuyuuovniitoaaiaiuTnuldsn
nJdoouuaalarulnyo:USuasav IdIASUIND&TUIUIUWUGD RVdtutuitunisusinavounansaiSouTnuivuiudodvu
viu:nmMAMsnovinuaAoug WUds 91nda1avvouddunsyAsAtamsnisusunutiiniovinuacdwsae:vawnfuus:inalny

oun 35.5-36 duAutuli TauTusauasuUnsnidFrusuliniovIRU2GEIBITIVIUIED 17.5 d1us1y FuiSUIRUSTUUItURGYU uonond
AoULNASNISVYNYS:U:Ioa Free VISA 2:10uU99unsouuandulRiAsSugnosovnsSuUKaUNS:I0uVU Us:NouAuNIsITNIUIUUSUIU
Us:91U 2024 vouniASIISUGHUITUNISUVU tolduduruituuondoaalanisavnu TonddiAtuAo Sgunav:doviiatiusNIWs=GUKTY
Judovdumamunisninisidoy Bukinamunisnimisidoviuus:inAiiUeduiduvaaay Sgunailiativsnmwe:=avdaliaaiaRulnuodin
1,320-1,400 90 ndsInUedumsiioviuus:inAidaouduusumasiaaraiulnuidnusliuezaviuna:Agiu 1,250-1,320 9a

nuli nuzUhRunAasiidaldfuwosadikSusounSIURaVlAD NAVJOaIKNSSUEV00N 16U Budoudlannsoling ssnoninudItiovnu

Data Center llazns:Navoy 5G ssnoAWaN nazsasinAns u=UutKu Top Pick Tunauruvunaikod Tann True, MINT, GFPT, TU, KCE,
HANA, WHA, CPALL, OSP, MTC
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uonantivoaonyfk MTS GOLD nnavan 10uguhfudiuudanssunisavnunavAIASUIIYS llaziBoudonisavnuiuouna Sy
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